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Press Release for immediate distribution

5th April 2011
Latest research from www.tcfinfo.co.uk shows that intermediaries are not engaging with FSA on new regulation 
Latest research from www.tcfinfo.co.uk, taken just before the closing date for responses to the FSA’s latest proposals on Distribution and Disclosure, showed that 92.47% of intermediaries had not responded to the FSA or a trade body and 60.27% had no plans to do so. 
The online research, involving 159 participants, undertaken on www.tcfinfo.co.uk is a real indication that intermediaries are not engaging in the regulatory debate. As a result www.tcfinfo.co.uk is embarking on a campaign to encourage intermediaries to register on the site and “Join the debate”. Through the site’s regular updates and associated blog, www.tcfinfo.co.uk will run a series of online questionnaires on proposed regulatory changes and the results will be seen by the CML and AMI through their involvement in the TCF Lender Forum.

The TCF Lender Forum provides support for the www.tcfinfo.co.uk web site and meets regularly to discuss the practical implications of regulatory changes with Lenders, major intermediary groups, CML, AMI and technology suppliers. 
The results also showed that there is a real need for intermediaries to be kept updated on regulatory change in a clear and concise way. Only 10.69% of participants were ‘very confident’ in their knowledge of MMR. Therefore www.tcfinfo.co.uk intends to build on its strong track record of providing intermediaries with information in ‘plain English’ to provide summaries of the FSA’s Discussion and Consultation papers to bring them fully up to speed on the regulatory debate. Full results of the research can be found under ‘Hot Topics’ on www.tcfinfo.co.uk .
Frank Eve Chairman of the TCF Lender Forum said “After taking this research it became clear that smaller intermediaries needed better information on the regulatory changes and a way of ‘getting involved in the debate’. www.tcfinfo.co.uk will now provide information needed to understand regulatory changes and a way to communicate feedback via the TCF Lender Forum to the major Trade Associations and ultimately the FSA. I encourage all intermediaries to register on the site and ‘Get involved in the debate’!
Michael Coogan Director General of the CML said “The research shows that intermediaries are not participating in the regulatory debate, and that is unfortunate.  Through the www.tcfinfo.co.uk website, there is a chance for their voice to be heard, and they should take it.  The FSA has repeatedly called for the widest possible debate about the future of regulation, and it is important for intermediaries to make their views known.”
Robert Sinclair Director of AMI said “I have been encouraged that over 400 intermediaries have attended the FSA roadshows to debate the issues directly.  However it is important that we press home our views so that the FSA is fully aware of the strength of views on aspects of their proposals.  AMI strongly endorses this work by www.tcfinfo.co.uk to engage as many as possible in the debate and to work with us to provide a co-ordinated and consistent set of messages.”

The Forum is extending an invitation to more Lenders to support the Forum and more intermediary groups to become “associates” and “Get Involved in the Debate”.
 ENDS –
Enquiries:

Frank Eve, Chairman, TCF Lender Forum

Mob: - 07880 505 707

Email: - frank@frankeveconsulting.co.uk
Notes to Editors (1/2)
The TCF Lender Forum was established in November 2005 as a result of a shared desire by its lender members to offer mortgage intermediaries a single, neutral and highly practical source of information on TCF. The ‘first phase’ www.tcfinfo.co.uk website was launched in June 2006, since when the content has been developed to cover all aspects of the product life cycle. 8 Mortgage Lenders support for the Forum and TCF Info (www.tcfinfo.co.uk) (See below). The Council of Mortgage Lenders (CML) takes an active role in the Forum and the Association of Mortgage Intermediaries is an Associate Member. Industry support for the TCF Lender Forum and www.tcfinfo.co.uk now accounts for 20 lending brands, which indicates a continued commitment to their intermediary partners from a full range of mortgage lenders in the market.
Supporting member brands 
· Abbey for Intermediaries 

· Bank of Scotland
· Barclays 

· Britannia

· BM Solutions

· Lloyds Bank

· Lloyds TSB Scotland

· Mortgage Trust
· C&G
· Co-operative Bank
· GE Money Home Lending

· Halifax

· Kensington
· Kensington Mortgage

· Northern Rock
· Paragon
· Platform

· Santander

· Scottish Widows Bank
· Woolwich
Associate Members


Alliance of Mortgage Packagers and Distributors

    
Association of Mortgage Intermediaries (AMI)


Avelo


Mortgage Advice Bureau

    
Mortgage Brain

 
Sesame/pms

    
The Exchange

    
The Mortgage Alliance


Legal & General


Personal Touch


Tenent

    
TrigoldCrystal
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